
Calculations 4-27

For clock-hour programs and nonterm credit-hour programs, the payment
period ends when the student has completed all the credit or clock hours
in the payment period. Because the length of a payment period (measured
in weeks of instructional time) is based on what a full-time student is
expected to complete, part-time students will take longer than full-time
students to complete each payment period. However, as we will discuss in
“Calculating the Payment for a Payment Period,” the number of weeks of
instructional time that is used in the formula to calculate the payment for
the payment period will remain the same.

For some nonterm credit-hour programs, the school does not award
credits for part of the year (or program). For example, the school may
award the student credits only after the student has completed the entire
program. The school must still determine the payment periods as usual,
but may adjust the beginning of the second payment period to account for
the student being halfway or further through the year or program without
having earned half the credits. In such cases, the second payment period is
considered to begin at the later of the calendar midpoint between the first
and last day of class or the point at which the school considers that the
student has completed half of the academic coursework for the year or
program.

Because many of the students enroll part time, Sarven Technical Institute decides to 
have four payment periods for the 650 clock hour program Miranda is enrolled in. 
Sarven can determine the number of clock hours in the payment periods by dividing 
the number of hours in the program by the number of payment periods:

650 ÷ 4 = 162.5

Because Miranda is enrolled for only 10 clock hours a week, her second payment 
period will not begin until after she is in the 17th week (it will take her that long to 
complete 163 hours).

The first three payment periods will be the period in which the student completes 
163 clock hours. The last payment period will have only 161 clock hours (the hours 
remaining in the program after the first three payment periods).
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